
SPAC Services
Special Purpose 

Acquisition Company

Providing innovative, customized 
trust and agency solutions.

https://aitc.argentfinancial.com/


Benefits of AITC Services
	• Deposits are held in segregated accounts under Argent 

Institutional Trust Company

	• AITC can typically work with standard trust agreement 
supplied by the transaction parties

	• Client-centric approach to transaction administration

	• Rapid turnaround of KYC, agreement, and account 
opening process

	• Single point of contact for all facets of the ongoing 
transaction activities

	• Monthly reporting of all account transaction activity

	• Online view access for transaction activity in the account

	• Variety of investment options for transaction proceeds

How are SPAC Trust Accounts Used?
	• Redeem Public Shares Tendered:

	• 	 •  For the De-SPAC transaction

	• 	 •  For Liquidation of the SPAC

	• 	 •  For Extension of the Outside Date

	• Fund the De-SPAC Transaction

Argent Institutional Trust is a qualified trustee that oversees the trust account used primarily to redeem tendered public 
shares in a SPAC and fund the De-SPAC transactions. When a SPAC IPO closes, the proceeds fund a trust account with 
an amount typically equal to 100% or more of the gross proceeds of the IPO. About 98% of the amount in the trust is 
funded by the public investors and 2%, or more, is funded by the SPAC sponsor.

The proceeds in an AITC SPAC trust account are usually invested in US Treasury or Government Obligations Funds, or 
held as cash, and are released according to the governing documents to fund the business acquisition/merger, the 
redemption of common stock following a mandatory redemption offer (De-SPAC Process—Redemption Offer), payment 
of the deferred underwriting discount and, if any funds are left over, transaction expenses and working capital of the 
company post-De-SPAC transaction.

Understanding the nuances of trust creation 
and administration is a key factor supporting the 
success of the SPAC transaction from IPO to Post-
De-SPAC. Drawing upon the depth of experience and 
extensive transaction expertise of our team, Argent 
Institutional Trust Company is the resource needed 
to be successful.

SPAC Services

Investment Options for Account Balances
Bank/Money Market Funds | Treasury Securities | Government Agency Securities

CDs and Time Deposits | Interest-Bearing Accounts
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